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CHELTENHAM GOLF CLUB 
ANNUAL REPORT 

& 

AGENDA of ANNUAL GENERAL MEETING 

Notice is hereby given that the Annual General Meeting of the Cheltenham Golf Club Inc. will be held on 

Wednesday 23
rd

 September 2020, commencing at 7.00 pm. 

BUSINESS 

1. To confirm the minutes of the 2019 Annual General Meeting 

2. To receive and consider the Annual Report of the Committee on the activities of the club for the year 

ended 30
th
 June 2020. 

3. To receive and consider the financial statements of the club for the year ended 30
th
 June 2020 

4. To elect a Captain for a two year term 

5. To elect a Vice Captain for a two year term 

6. To elect two General Committee members for a two year term 

7. To conduct any other business of which notice has been given in accordance with the club 

constitution. 

8. General Business. 

NOTES: 

Members unable to attend may appoint another member as a proxy for the meeting.  A signed notice of the 

appointment of a proxy must be given to the Chairperson of the meeting before or at the commencement of 

the meeting. 

Nominations for election to the Committee must be received before 5.00pm on Wednesday 9
th
 September 

2020. 

All members are entitled to vote.  Associate members (Junior Under 18, Green Fee and Social/Dining 

members) do not have voting rights. 

 

Cheltenham Golf Club Inc. 

35 Victor Avenue 

Cheltenham   VIC   3192 

(03) 9583 6419 

info@cheltenhamgolf.com.au 

www.cheltenhamgolf.com.au 

  

mailto:info@cheltenhamgolf.com.au
http://www.cheltenhamgolf.com.au/


OFFICE BEARERS 

 

President: A Lawson 
Vice-President: G Bird 

Captain: P Finlay 
Vice-Captain: H Bertram 

Treasurer: J Burggraaff 

 

 

COMMITTEE 
P Parker, J Neyland, B Crowe, J Walsh, A Molloy 

COMMITTEE STRUCTURE 

 

 

2019 – 2020 COMMITTEE MEETING ATTENDANCE 

 

2019

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

A Lawson            

G Bird            

P Finlay           

H Bertram          

J Burggraaff           

B Crowe          

P Parker       

J Neyland          

A Molloy       

J Walsh         

P McGann  

P Shadbolt   

2020



 

SUB-COMMITTEES 

 

FINANCE 

J Burggraaff (Chairperson) 

A Lawson, G Bird, D Stein 

GOLF 

P Finlay (Chairperson), H Bertram 

J Dobie, T Bickerdike, D Stein 

 

 

COURSE & FACILITIES 

B Crowe (Chairperson),  

J Dobie, T Bickerdike, D Stein 

 

MEMBERS & CLUB 
P Parker, J Neyland, A Molloy, A Sutton 

 

LADY MEMBERS 
A Molloy (Pres), J Dobie (Capt), 

Vicki Standfield (Pennant Manager). 

CRESSY 

M Danckert (Pres), B Borradale (Capt), 

J Gaskell (Sec),  

PARKLANDS 

L Goninan (Capt) 

 

  



PRESIDENT’S REPORT
This extraordinary year 2020 has brought many We believe this demand is partly due to limitations 
challenges for our golf club. on playing groups and partly from people who 

normally participate in other sports, like cricket, 
For many weeks members and staff have borne netball and footy.  Locally, the increase is also 
the pain of closure of the course, the clubhouse likely due to the closure of the Elsternwick Golf 
and catering as well restrictions on playing Course and the changes being made to 
groups, social distancing, masks and serving Sandringham Golf Course.
drinks.

Unfortunately our financial dispute with Bayside 
During each closure, our ground staff continued to Council is likely to continue until we are 
maintain and upgrade the fairways, tees and recognised for what we are - a small community 
greens while around them played families and not-for-profit organisation who manage a 
children who were locked out of council recreational space for the entire community.
playgrounds.

Our course is Crown Land leased from Bayside 
Many local people have expressed their Council as landlord, who also charge us annual 
enjoyment of our well maintained golf course and rates on the course. We have appealed to the 
this has reinforced what we have always known, Minister regarding these rates and are currently 
that the course is an important facility for the entire waiting an outcome.  Our annual lease has now 
community. increased to over $62,000.  Many people think the 

course is council land and don't understand that 
As President I was also pleased to read many our lease makes us totally responsible for 
positive comments from neighbours, some of maintaining the land and relieves the council from 
whom also expressed their disappointment with any maintenance or upgrade costs.
people who showed little regard for our bunkers 
and greens. Hence our rates and lease costs are raised from 

memberships, green fees and hospitality.  When 
As a community resource, our course is a they are paid to Bayside Council, these same 
recreational space that is physically open and funds are used on council-owned sports grounds 
inviting. like the Cheltenham Football Oval, the new 

pavilion in Cheltenham Park and Sandringham 
Our club is also socially open and inviting. Golf Course.  I don't believe this is fair.

People come to play golf and enjoy the company Regarding membership, our numbers have grown 
of others in many activities; indoor games, Probus this year and it's particularly pleasing to see the 
groups, enjoying a coffee or a beer with friends or growth in lady members.  I note from reading 
sharing a meal.  The club also gives members an “Trove” that our club once had a very high 
outlet to contribute to the community through proportion of lady members and hope that the club 
volunteer work, gardening, painting, cleaning and can achieve this once again.
other activities.

In closing, I wish to note that this has been an 
I'd like to say thanks to the volunteers - including extraordinary year and I wish to thank our 
all those who also participate in committees, who Treasurer, John Burggraaff, for his guidance and 
freely offer their own time and resources to the extensive work with the club staff to manage the 
club and for their stewardship, leadership and complexities and governance of our finances 
direction. throughout this period. An extraordinary outcome.  

Many thanks go to David and his team for I hope that once we return to some semblance of 
managing through this difficult year. Thanks for normality we can have a busy, lively club with lots 
their understanding and positive outlook while the of people enjoying each other's company.
clubhouse and Proshop have been closed.

Thank you.
This year has also seen an increase in demand for 
rounds of golf which has become an industry trend 
around Australia. Alex Lawson

President



TREASURER’S REPORT
In opening it has to be said that it clearly was a 
very eventful financial year!

But first it is my sincere pleasure to report again 
on the Club’s financial performance for the 12 
months ended 30th June 2020. 

Upfront I must again acknowledge my 
appreciation of the dedicated support and 
diligence extended by Julie Turpin in Accounts, 
our General Manager David Stein & Staff for 
their dedicated work behind the scenes in the 
difficult circumstances, as well as my fellow 
Members of the Finance Committee; our 
President Alex Lawson and Vice-President 
Graeme Bird.

Their support ensured that the Club’s ongoing 
financial governance, adherence to financial 
management policies and internal controls 
provided the appropriate confidence in my 
Treasurer’s role to be executed in the most 
accurate, beneficial and efficient manner for the 
Members of the Cheltenham Golf Club.

The added challenges of managing the COVID-19 
pandemic was critical by ensuring that both the 
Club and Staff were able to benefit from the 
Government subsidies, cash flow boosts & survival 
grants etc. clearly something never experienced 
before, meant many hours were dedicated to 
satisfying stringent eligibility conditions and will 
continue to do so for many months to come 
following the COVID-19 stage 4 restrictions.



REVENUE AND EXPENDITURE

Comparing the current year 
2018-19, the club’s overall revenue for 2019-20 increased 
by 10.5% to $1,463.0k (2018-19: $1,323.8k) 

Expenditure decreased by 5.4% to $1,262.7k ($1,334.5k) 
delivering a surplus of $200.3k (deficit $10.7k). 

The abnormal impact of COVID-19 on revenue and 
expenditure needless to mention makes year on year 
comparison somewhat irrelevant as detailed below. 

Cash inflow of $190.7k (compared to 2018-19’s outflow of 
$78.5k) in turn decreasing total financing facilities from last 
year’s 30th June’19 $193.8k to $3.1k at the close 30th 
June’20.

2019-2020 with the prior year 

It is worth noting the key dates that the COVID-19 pandemic disrupted normal operating activities.  

Clubhouse licensed hospitality closed 23rd March’20 and the golf course closed 29th March’20, with 
limited Bar takeaway service recommencing and course reopening for social play only 13th May’20.



$'000's 2019/20 2018/19 %Var

Revenue $353.0 $342.0 3.2%

$'000's 2019/20 2018/19 %Var

Revenue $322.2 $459.2 (29.8)%

Expenditure $302.6 $392.5 (22.9)%

Surplus / (Deficit) $19.6 $66.7 (70.6)%

$'000's 2019/20 2018/19 %Var

Revenue $490.6 $418.4 17.3%

Inc Green Fees of $321.3 $249.5 28.8%

Expenditure $218.0 $223.5 (2.5)%

Surplus / (Deficit) $272.6 $194.9 39.9%

$'000's 2019/20 2018/19 %Var

Expenditure $300.5 $345.0 (12.9)%

MEMBERSHIP

Memberships reflects a marginal increase in revenue achieved mainly in the period post the March’20 
course closure, lifting membership from 425 and peaking in excess of 500 by end of June’20. 

Most encouraging and notable being the under 25’s - 30’s categories, more likely attributed to the absence 
of community team sports and sports spectating opportunities. 

Every endeavour will be exercised to maintain and retain this positive outcome along with rewarding the 
loyalty and patience of the traditional membership profile during the COVID-19 restrictions.

HOSPITALITY

suffered a fall in bar revenue of approx. 25%. Margins remained stable through strong pricing controls and 
prudent procurement. 

Expenditure reduced through a combination  of a drop in sales volume and a saving in electricity of $11k from 
our investment in the solar energy project. 

The Committee remains determined to providing members with access to a catering service. 

A well-managed and functional kitchen is viewed as a key necessity for the Club, even if this requires the club 
to invest in the kitchen’s equipment and subsidise operating & overhead costs.

GOLF SHOP & GREEN FEES

GOLF COURSE 
EXPENDITURE

Following the Club’s loss of the 
popular catering business “As Simple 
As That” (ASAT) during October’19, 
the November19 – March’20 period 

such demand for tee times, be it at a time of the year when available daylight hours were at their lowest.
Complimenting the lift in patronage, demand for golfing equipment and apparel also enjoyed similar increased 
sales levels well above earlier months in the year. Labour savings were again achieved through the benefit of 
utilising the versatility of both our General Manager & Assistant Manager in the Shop with their payroll costs 
remaining and accounted for in Administration. 

A spectacular improvement in g
fees was totally unexpected and came  
despite the course being closed for 45 
d a y s  d u r i n g  t h e  C O V I D - 1 9  
restrictions.
As already mentioned with the lack of 
recreational opportunities and golf 
nicely filling the gap, green fee 
patronage has never experienced

reen 

Course expenditure includes once off savings COVID-19 Council rent waivers and rates refund totalling 
approx.. $16k. 

Labour savings of $20k due to staff vacancy and productivity efficiencies derived from the investment in the 
sprayer unit removing the need to hire additional manpower as well as the ongoing recognition of the regular 
Monday morning volunteer working bees.

Course maintenance reflected savings following the key expenditures being covered by insurance 
compensation from the bushfire and storm damage claims.



$'000's 2019/20 2018/19 %Var

Revenue $109.0 $104.2 4.6%

Expenditure $367.4 $373.5 (1.6)%

$'000's 2019/20 2018/19 %Var

Revenue: Relief Assistance $188.2 N/A

$'000's 2019/20 2018/19 %Var

Stimulus Expenditure $74.2 N/A

$'000's 2019/20 2018/19 Variation

Cash $190.7 ($78.5)

Total Financing Facilities ($3.1) ($193.8) $190.7

ADMINISTRATION, FUNCTIONS & FINANCE

Administration revenues remained stable with increases in sponsorships, full 12 months house tenancy and 
sale of ground water rights offset by fall off in the temporary water rights leases and the absence of prior year’s 
catered Christmas function.

COVID-19 PANDEMIC IMPACT

Relief assistance was thoroughly checked for eligibility and applications were successfully submitted for 
COVID-19 assistance from the Federal Government Cash Flow Boost and JobKeeper Subsidy totalling $167k 
for the first 3 months ended 30th June.
Further financial assistance was gained form the Victorian Government’s Survival package, Council and relief 
from various other services, totalling $21.2k

Stimulus expenditure includes the $1,500/fortnight stimulus payments to permanent and casual staff either 
laid off or topped up for the 3 months ended 30th June and establishing a provision for members stimulus 
through a membership loyalty discount.

NET CASH FLOW FROM OPERATIONS & CAPITAL EXPENDITURE

Operating cash inflow of $190.7k (outflow ($78.5k) achieved after Capital Expenditure of $70.6k ($52.7k) 
offset by Depreciation of $48.2k ($42.7k).

Major capital expenditures incurred included Course’s sprayer unit $20.0k and investment in the solar energy 
project $28.5k.

Thank you to the generous sponsors who each supported the project by donating the purchase cost of panels.

Major capital commitment outstanding at 30th June’30 is the $65.8k (exc.GST) safety screen for the 5th/14th 
tee. 



In addition to reviewing monthly management 
performance, the Finance Committee with much 
appreciated assistance from Alison Molloy 
approved and tabled the 2020-23 Three Year 
Strategic Plan followed by signing off on the next 
12 month’s 2020-21 Profit Plan for the Club.

That Plan set a target to achieve a $163k 
surplus, generating a manageable cash inflow 
$126.1k which includes a tentatively planned 
$160k capital expenditure, lifting financing 
facilities to positive $48.6k (in funds). 

Key planned capital expenditures includes; 
erection of safety screens $95k, upgrading 
computer hardware & software $26k and 
upgrading the Course’s rough cutter $20k.

Finally, I would like to recognise the time sacrificed by those members who 
have made enormous voluntary contributions around the Club, both in 
making significant savings in labour costs and others who generated income 
initiatives which assisted and delivered a major impact on the Club’s 
performance and overall financial position. 

There are too numerous to mention including the dedicated regulars who 
volunteer and turn up for the Monday morning working bees. 

The Club’s benefit from their unselfish sacrifices of the hours volunteered 
cannot be valued highly enough in assisting in maintaining the condition 
both of the course, clubhouse & surrounds. 

Again, I appreciate this maybe a repetitive yearly thank you from your 
Treasurer, but to allow it to be not recognised would be serious neglect of 
appreciation not only from myself and the whole Committee.

Thank You!

John Burggraaff
Treasurer

FINANCE COMMITTEE



CAPTAIN’S REPORT
What a challenging year 2020 has 
proven to be!

Not much golf and plenty of restrictions 
when we do get a chance to get on 
course. Thanks to all the members of the 
club for your patience during this time.

Hopefully we will be back playing soon, 
just in time for spring and some warmer 
weather.

Tom, Callum and our volunteers have been hard at work 
during the lock down and have managed to get a lot of work 
done around the course. This year we have also seen an 
unprecedented number of green fee players coming to 
Cheltenham to enjoy our facilities.

There have been a number of significant course 
developments over the past 12 months:

thRenovation of the fairway approach on the LHS of the 9  
green, a project funded by the PJ Beck Day.

The bunker renovation project has been completed with 
much improved playability as a result. 

thThe ladies 9  project has been finalised, with both tees now 
th

in action. The ladies 4  tee has also been renovated.

Tom has initiated some new irrigation works around the 
course to help renovate some of the barren areas. The area 

th
between the 4  tee and green will be a particular focus over 
the coming months as we seek to improve the look if the 
signature hole on the course. 

The irrigation work has also allowed Tom to replace the old 
bubbler on the third tee. We are also hoping to improve the 

th
RHS side approach on the 5  hole.



Mens Competitions Monash Cystic Fibrosis Charity Day
Our pennant teams once again represented our We hosted the fourth annual Monash Cystic 
club with distinction in the 2020 pennant season. Fibrosis Foundation charity day last November, 
While it proved to be a rather abbreviated season, once again demonstrating our commitment to the 
our men’s  team enjoyed some success. local community. 

The club also hosted the second round of men’s Some cool and cloudy weather conditions  
5th division, I would like to say thanks to all the greeted the players and despite the weather, we 
staff at the club for making the day such a raised a significant sum of money to support the 
success, made even better by a great win for the patients and clinicians at Monash Health.
team.

Jo from Cultural catering (our new caterer) 
Thanks to all players and to David Wigg for his provided a fantastic lunch for the players and 
support (and 100% track record) with team sponsors. Thanks to all the sponsors and 
management. supporters of the event and I look forward to 

seeing you again sometime soon. 
The Men’s club championships were run in March 
and congratulations to Joel Harrod for winning his P J Beck Day
first championship. Joel has had a great year and 
was our number one player in the senior men’s 
pennant team.

Our B grade winner was Paul Sykes. 

The C grade winner was Con La Fauci who will 
playoff against Joel for the Ned Morrow later in the 
year and last but not least Peter O’Reilly was the D We also had the annual PJ Beck day which is one 
grade winner. of the most popular days on our golf calendar. 

Womens Competitions Thanks to Peter Neal and Steve Shaw for their 
Only three rounds of womens pennant was played tireless efforts in organising that day. 
before the season was cancelled – just as we 
were hitting form! This event is a great opportunity to catch up with 

friends and past members of the club, with money 
Thanks to all players and caddies in the team and raised dedicated to improving the course.
special thanks to Pennant Captain Vicki 
Standfield. In closing, thank you to all members and staff for 

their continued support of our great club. We are  
Our interclub season was cancelled. indeed very fortunate have such a great team at 

the club and thanks must go to David, Andrew, 
The monthly medals proved competitive with no- Raelene, Debbie, Julie, Tom, Callum and all the 
one winning more than once. staff for their hard work and enthusiasm. 

In the monthly 9 hole comp, the amazing Anne I look forward to seeing you out on the course.
Curry won three times!

Thank you.
Congratulations to all the Club Championship 
winners – Vicki Standfield (A), Jan Casey (B), 
Mandy Strack (C) and Nan McArthur (D).

Participation in competitions has grown this year 
and the Club remains committed to increasing  
the number of women members and building  a Paul Finlay

Captainstrong women’s golf community. 
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Cheltenham Golf Club Incorporated 
Committee's Report  

Your   committee   members   submit   the   financi
Incorporated, for the year ended 30 Jun 2020.  

Committee Members 
The names of committee members throughout the year and at the date of this r 

Alex Lawson – President 

       Graeme Bird – Vice President 

Paul Finlay – Captain 

       Hamish Bertram – Vice Captain 

       John Burggraaff – Treasurer 

       Joan Neyland  

Peter McGann (Resigned 25
th
 September’19) 

Barry Crowe 

       Ryan Marshall (Resigned 25
th
 September’19) 

Phil Parker (Appointed 25
th

 September’19) 

       John Walsh (Appointed 25
th
 September’19) 

Patrice Shadbolt (Appointed 25
th
 September’19, Resigned 20

th
 November’19) 

Alison Molloy (Appointed 20
th
 November’19) 

       David Stein – General Manager 

Principal Activities 
The principal activities of the association during the financial year were:  

The provision of a quality golf course with adequate facilities, for the purpose of
competitive golf at an acceptable cost to members.  

Significant Changes 
No significant change in the nature of these activities occurred during the year. 

Operating Result 
The  Profit after  providing  for  income  tax  for
$200,337 (2019 Loss $10,743). 

Signed in accordance with a resolution of the Members of the Committee.  

________________________________________
President:  Alex Lawson  

________________________________________
Treasurer:  John Burggraaff 

Date:  

- 1 - 

t are:  

playing

al   report   of   the   Cheltenham   Golf   Club

epor

the  year  ended  30  June  2020  amounted  to
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Cheltenham Golf Club Incorporated
Trading Statement
For the Year ended 30 June 2020 

Income
Sales - Hospitality
Sales - Golf Shop

Less Cost of Sales
Opening Stock - Bar
Opening Stock - Golf Shop
Purchases - Bar
Purchases - Golf Shop
Closing Stock - Bar
Closing Stock - Golf Shop

Gross Profit 

Gross Profit Margin 

the attached Auditors Report. 

2020
$

322,222
490,592 

812,814 

14,083
31,471 

123,450 
71,264
(10,843)
(28,432) 

200,993 

611,821 

75.3% 

2019
$

459,238
418,399 

877,637 

15,994
30,962 

176,571 
80,773
(14,084)
(31,471) 

258,745 

618,892 

70.5%

The accompanying notes form part of these financial statements. These financial statements should be read in conjunction with
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Cheltenham Golf Club Incorporated
Profit and Loss Statement
For the Year ended 30 June 2020 

Income
Members Receipts
Interest Received
Other Revenue
Pennant Sponsorship
Functions Revenue
Profit on Rental Operations
Gross Profit from Trading

Expenditure
Profit on Sale of Non-current Assets
Hospitality Expenses
Course Expenses
House Expenses
Golf Shop Expenses
Administration Expenses

Operating Profit/(Loss) 

Other Income
Covid Subsidies received

Profit/(Loss) 

the attached Auditors Report. 

2020
$

332,000 
25

51,566 
4,160
9,060 

49,858 
611,821 

1,058,490 

1,442 
174,993
302,529 

60,196 
142,121
365,198 

1,046,479 

12,011 

188,326 

200,337 

2019
$

342,009 
155

37,066 
4,023 

23,114
45,394 

618,892 

1,070,653 

-
211,894
345,625 

65,010 
143,250
315,617 

1,081,396 

(10,743) 

-

(10,743)

The accompanying notes form part of these financial statements. These financial statements should be read in conjunction with
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Cheltenham Golf Club Incorporated
Statement of Financial Position
As at 30 June 2020 

Current Assets
Cash and Cash Equivalents
Trade and Other Receivables
Inventories
Other Current Assets

Total Current Assets 

Non-Current Assets
Property, Plant and Equipment

Total Assets 

Current Liabilities
Trade and Other Payables
Short-Term Financial Liabilities
Provisions
Other Current Liabilities

Total Current Liabilities 

Non-Current Liabilities
Long-Term Financial Liabilities
Provisions

Total Non-Current Liabilities 

Total Liabilities 

Net Assets 

Equity 

Reserves
Reserves
Retained Profits

Total Equity 

the attached Auditors Report. 

Note 

2
3
4
5

6

7
8
9
10

11
12

2020
$

68,140
52,093
49,292
20,781 

190,306 

3,382,695 

3,573,001 

79,149
18,888
77,365 

140,574 

315,976 

50,044
13,651 

63,695 

379,671 

3,193,330 

2,944,684 
248,646 

3,193,330 

2019
$

2,039 
-

51,051
17,887 

70,977 

3,360,304 

3,431,281 

69,259 
116,667 
61,892 

100,662 

348,480 

76,351
13,457 

89,808 

438,288 

2,992,993 

2,944,684 
48,309 

2,992,993

The accompanying notes form part of these financial statements. These financial statements should be read in conjunction with
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Cheltenham Golf Club Incorporated
Notes to the Financial Statements
For the Year ended 30 June 2020 

1 Significant Accounting Policies
The financial statements are special purpose financial statements prepared in order to
satisfy  the  financial  reporting  requirements  of  the  Associations  Incorporation  Act
(Victoria). The committee has determined that the association is not a reporting entity. 

The  following  material  accounting  policies,  which  are  consistent  with  the  previous
period unless otherwise stated, have been adopted in the preparation of the financial
statements. 

Basis of Preparation
The financial statements have been prepared on an accruals basis and are based on
historical costs unless otherwise stated in the notes. The accounting policies that have
been adopted in the preparation of the statements are as follows:

(a) Revenue and Other Income

Revenue  from  the  sale  of  goods  is  recognised  at  the  point  of  delivery  as  this
corresponds to the transfer of significant risks and rewards of ownership of the
goods and the cessation of all involvement in those goods. 

Revenue is measured at the fair value of the consideration received or receivable
after  taking  into  account  any  trade  discounts  and  volume  rebates  allowed.  For
this  purpose,  deferred  consideration  is  not  discounted  to  present  values  when
recognising revenue. 

Interest revenue is recognised using the effective interest rate method, which for
floating  rate  financial  assets  is  the  rate  inherent  in  the  instrument.  Dividend
revenue is recognised when the right to receive a dividend has been established. 

Investment  property  revenue  is  recognised  on  a  straight-line  basis  over  the
period of lease term so as to reflect a constant periodic rate of return on the net
investment. 

Revenue  from  the  provision  of  membership  subscriptions  is  recognised  on  a
straight line basis over the reporting period. 

All revenue is stated net of the amount of goods and services tax (GST). 

(b) Cash and Cash Equivalents
Cash  and  cash  equivalents  include  cash  on  hand,  deposits  held  at  call  with
banks, other short-term highly liquid investments with original maturities of three
months   or   less,   and   bank   overdrafts.   Bank   overdrafts   are   shown   within
borrowings in current liabilities on the balance sheet. 

(c) Provisions
Provisions  are  recognised  when  the  association  has  a  legal  or  constructive
obligation, as a result of past events, for which it is probable that an outflow of
economic benefits will result and that outflow can be reliably measured. 

Provisions  are  measured  using  the  best  estimate  of  the  amounts  required  to
settle the obligation at the end of the reporting period. 

(d) Employee Benefits
Provision is made for the association’s liability for employee benefits arising from
services  rendered  by  employees  to  the  end  of  the  reporting  period.  Employee
benefits  have  been  measured  at  the  amounts  expected  to  be  paid  when  the
liability is settled. 

The accompanying notes form part of these financial statements. These financial statements should be read in conjunction with 
the attached Auditors Report.
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(e) 

(f) 

(g) 

(h) 

(i) 

(j) 

Property, Plant and Equipment
Property, plant and equipment are carried at cost, independent or management
valuation. All assets, excluding freehold land and buildings held for investment,
are depreciated over their useful lives.

The  depreciation  method  and  useful  life  used  for  items  of  property,  plant  and
equipment  (excluding  freehold  land)  reflects  the  pattern  in  which  their  future
economic  benefits  are  expected  to  be  consumed  by  Cheltenham  Golf  Club
Incorporated. Depreciation commences from the time the asset is held ready for
use. Any leasehold improvements are depreciated over the shorter of either the
unexpired period of the lease or the estimated useful lives of the improvements. 

The useful lives used for each class of depreciable asset are considered to fall
within standard parameters. Standard rates of depreciation have been used for
each class of asset. 

The carrying value of plant and equipment is reviewed annually to ensure it is not
in excess of the recoverable amount. The recoverable amount is assessed on the
basis  of  the  expected  net  cash  flows  that  will  be  received  from  the  asset’s
employment  and  subsequent  disposal.  The  expected  net  cash  flows  have  not
been discounted in determining recoverable amounts. 

Income Tax
No provision for income tax has been raised as the association/company (as the
case may be) is exempt from income tax under Division 50 of the Income Tax
Assessment Act 1997.

Trade and Other Receivables
Trade receivables are recognised initially at the transaction price (i.e. cost) and
are subsequently measured at cost less provision for impairment.

At  the  end  of  each  reporting  period,  the  carrying  value  of  trade  and  other
receivables  are  reviewed  to  determine  whether  there  is  any  objective  evidence
that  the  amounts  are  not  recoverable.  If  so,  an  impairment  loss  is  recognised
immediately in the financial statements. 

Inventories
Inventories are measured at the lower of cost and net realisable value. The cost
of   manufactured   products   includes   direct   materials,   direct   labour   and   an
appropriate  portion  of  variable  and  fixed  overheads.  Overheads  are  applied  on
the  basis  of  normal  operating  capacity.  Costs  are  assigned  on  the  basis  of
weighted average costs.

Leases 

Lease  payments  for  operating  leases,  where  substantially  all  the  risks  and
benefits  remain  with  the  lessor,  are  recognised  as  expenses  in  the  periods  in
which they are incurred. 

Trade and Other Payables
Trade payables are obligations on the basis of normal credit terms and do not
bear interest. They are recognised at their transaction price.

the attached Auditors Report.

Cheltenham Golf Club Incorporated
Notes to the Financial Statements
For the Year ended 30 June 2020

The accompanying notes form part of these financial statements. These financial statements should be read in conjunction with
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2

3

4

5

(k) Goods and Services Tax (GST)
Revenues,  expenses  and  assets  are  recognised  net  of  the  amount  of  GST,
except where the amount of GST incurred is not recoverable from the Australian
Taxation Office (ATO). In these circumstances, the GST is recognised as part of
the  cost  of  acquisition  of  the  asset  or  as  part  of  an  item  of  the  expense.
Receivables and payables in the balance sheet are shown inclusive of GST. 

Cash and Cash Equivalents 2020 2019
$ $

Cash and Cash Equivalents
Cash on Hand  1,653 1,653
Cash at Bank - Westpac Other    79   57
Cash at Bank - Westpac Trading 66,161    -
Westpac Debit Card   247  329

Total Cash and Cash Equivalents 68,140 2,039

Cash Reconciliation
Cash and Cash Equivalents 68,140  2,039
Bank Overdrafts  - (97,779)

68,140 (95,740)

Trade and Other Receivables 2020 2019
$ $

Current
Sundry Debtors 52,093 -

52,093 -

Total Trade and Other Receivables 52,093 -

Inventories 2020 2019
$ $

Current
Stock on Hand at Cost - Bar 10,844 14,084
Stock on Hand at Cost - Golf Shop 28,432 31,471
Stock on Hand at Cost - Course 10,016  5,496

49,292 51,051

Total Inventories 49,292 51,051

Other Assets 2020 2019
$ $

Current
Prepayments 20,781 17,887

20,781 17,887

Total Other Assets 20,781 17,887

the attached Auditors Report.

Cheltenham Golf Club Incorporated
Notes to the Financial Statements
For the Year ended 30 June 2020

The accompanying notes form part of these financial statements. These financial statements should be read in conjunction with
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7

8

Property, Plant and Equipment 

Freehold Land & Buildings
Buildings at Cost
Buildings at Valuation 30 June 2013
Land at Valuation 30 June 2013
Accumulated Depreciation

Total Land and Buildings 

Plant & Equipment at Cost
Plant & Equipment at Valuation 30 June 2013
Accumulated Depreciation 

Furniture & Fittings at Cost
Furniture & Fittings at Valuation 30 June 2013
Accumulated Depreciation 

Total Plant and Equipment 

Total Property, Plant and Equipment 

Trade and Other Payables 

Current
Sundry Creditors
Trade Creditors
Provision for GST

Total Trade and Other Payables 

Financial Liabilities 

Current
Bank Overdraft
Bank Loan

Total Current 

Non-current
Bank Loan

Total Non-current 

Total Financial Liabilities 

the attached Auditors Report. 

2020
$

235,259
575,000 

2,500,000 
(128,317) 

3,181,942 

3,181,942 

124,432
141,300
(119,858) 

145,874 

63,852
67,780
(76,753) 

54,879 

200,753 

3,382,695 

2020
$

43,795
24,203
11,151 

79,149 

79,149 

2020
$

-
18,888 

18,888 

50,044 

50,044 

68,932 

2019
$

199,737
575,000 

2,500,000 
(106,863) 

3,167,874 

3,167,874 

100,506
151,250
(110,812) 

140,944 

43,090
70,780
(62,384) 

51,486 

192,430 

3,360,304 

2019
$

32,106
27,669 
9,484 

69,259 

69,259 

2019
$

97,779
18,888 

116,667 

76,351 

76,351 

193,018

Cheltenham Golf Club Incorporated
Notes to the Financial Statements
For the Year ended 30 June 2020

The accompanying notes form part of these financial statements. These financial statements should be read in conjunction with
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10

11

12

Provisions 

Current
Provision for Holiday Pay
Provision for Long Service Leave

Non-Current
Provision for Long Service Leave

Total Provisions 

Other Liabilities 

Current
Accrued Charges
Income in Advance

Total Other Liabilities 

Reserves 

Asset Revaluation Reserve
Opening Balance

Closing Balance 

Total Reserves 

Retained Profits / Accumulated Losses 

Retained Profits at Beginning of Financial Year 

Add
Net profit attributable to members

Less
Net loss attributable to members

Retained Profits at 30 June 2020 

the attached Auditors Report. 

2020
$

67,096
10,269 

77,365 

13,651 

13,651 

91,016 

2020
$

16,189 
124,385 

140,574 

140,574 

2020
$

2,944,684 

2,944,684 

2,944,684 

2020
$

48,309 

   200,337 

-

248,646 

2019
$

58,860 
3,032 

61,892 

13,457 

13,457 

75,349 

2019
$

14,671
85,991 

100,662 

100,662 

2019
$

2,944,684 

2,944,684 

2,944,684 

2019
$

59,052 

-

10,743 

48,309

Cheltenham Golf Club Incorporated
Notes to the Financial Statements
For the Year ended 30 June 2020

The accompanying notes form part of these financial statements. These financial statements should be read in conjunction with
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Cheltenham Golf Club Incorporated 
Statement by Members of the Committee 

The  committee  has  determined  that  the  association  is  not  a  reporting  entity  and  that  this
special  purpose  financial  report  should  be  prepared  in  accordance  with  the  accounting
policies outlined in the Notes to the Financial Statements. 

In the opinion of the committee the accompanying financial statements: 

1.  Presents  a  true  and  fair  view  of  the  financial  position  of  Cheltenham  Golf  Club 
Incorporated as at 30 June 2020 and its performance for the Year then ended. 

2.  At the date of this statement, there are reasonable grounds to believe that Cheltenham 
Golf Club Incorporated will be able to pay its debts as and when they fall due. 

This statement is made in accordance with a resolution of the committee and is signed for
and on behalf of the committee by: 

__________________________________
President: Alex Lawson 

__________________________________
Treasurer: John Burggraaff 

Dated:
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Cheltenham Golf Club Incorporated
Independent Auditor's Report
to the Members of
Cheltenham Golf Club Incorporated 

We have audited the accompanying financial report, being a special purpose financial report,
of Cheltenham Golf Club Incorporated (the Association), which comprises the Committee's
Report,   the   Assets   and   Liabilities   Statement   as   at   30   June   2020,   the   Income   and
Expenditure Statement for the Year then ended, notes comprising a summary of significant
accounting policies and other explanatory information, and the Statement by Members of the
Committee. 

Committee's Responsibility for the Financial Report
The Committee of Cheltenham Golf Club Incorporated is responsible for the preparation of
the financial report, and has determined that the basis of preparation described in the Notes
to  the  Financial  Statements  is  appropriate  to  meet  the  requirements  of  the  Associations
Incorporation  Act  (Victoria)  and  is  appropriate  to  meet  the  needs  of  the  Members.  The
committee's responsibility also includes such internal control as the committee determines is
necessary   to   enable   the   preparation   of   a   financial   report   that   is   free   from   material
misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our  responsibility  is  to  express  an  opinion  on  the  financial  report  based  on  our  audit.  We
have   conducted   our   audit   in   accordance   with   Australian   Auditing   Standards.   Those
standards  require  that  we  comply  with  relevant  ethical  requirements  relating  to  audit
engagements and plan and perform the audit to obtain reasonable assurance whether the
financial report is free from material misstatement.

An  audit  involves  performing  procedures  to  obtain  audit  evidence  about  the  amounts  and
disclosures  in  the  financial  report.  The  procedures  selected  depend  on  the  auditor's
judgment,  including  the  assessment  of  the  risks  of  material  misstatement  of  the  financial
report, whether due to fraud or error. 

In  making  those  risk  assessments,  the  auditor  considers  internal  control  relevant  to  the
Association's  preparation  of  the  financial  report  that  gives  a  true  and  fair  view,  in  order  to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the association's internal control. 

An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Committee, as well as evaluating the
overall presentation of the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion. 

Opinion
In our opinion, the financial report of Cheltenham Golf Club Incorporated presents fairly, in all
material respects, the financial position of Cheltenham Golf Club Incorporated as at 30 June
2020  and  its  financial  performance  for  the  Year  then  ended  in  accordance  with  the
accounting policies described in the Notes to the Financial Statements, and the Associations
Incorporation Act (Victoria).

Basis of Accounting and Restriction on Distribution
Without modifying our opinion, we draw attention to the Notes to the Financial Statements,
which  describe  the  basis  of  accounting.  The  financial  report  has  been  prepared  to  assist
Cheltenham   Golf   Club   Incorporated   to   meet   the   requirements   of   the   Associations
Incorporation Act (Victoria). As a result, the financial report may not be suitable for another
purpose.

Richard J Barker - Auditor Reg 86228
Miller Hannaker & Middleton
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Cheltenham Golf Club Incorporated
Independent Auditor's Report
to the Members of
Cheltenham Golf Club Incorporated 

Dated:
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2/9/2020



Revenue
Members Receipts
Interest Received
Other Revenue
Pennant Sponsorship
Functions Revenue

Profit on Rental Operations
Gross Profit from Trading 

Expenses
Hospitality Expenses
- Depreciation
- Licences 

- Wages
- Superannuation
- General Expenses
- Energy Costs 
Course Expenses
- Depreciation
- Rates & Land Tax

- Wages
- Superannuation
- General Expenses
- Fertilisers & Herbicides
- Ground Costs
- Rent
- Water Rates
- Professional & Contract Services 
House Expenses
- Depreciation
- Rates

- General Expenses
- Cleaning & Laundry 
Golf Shop Expenses
- Depreciation
- Wages
- Superannuation
- General Expenses
- Trophies
- Computer Software Costs
- Golf Cart Rental & Maintenance
Administration Expenses
- Wages
- Jobkeeper Top up Payments
- Superannuation
- Insurance & Worker Comp
- Advertising
- Computer Costs
- Accounting & Audit Fees

2020
$

332,000 
25

51,566 
4,160
9,060
(1,442)
49,858 

611,821 

1,057,048 

2,520
1,917
4,613 

136,570 
14,379 

236
14,758 

19,908
12,468
21,785 

129,610 
14,031 

360
24,938
15,114
45,156
11,244 
7,915 

24,669 
2,474
6,589
3,412 

23,052 

1,149 
87,757
12,473 
3,960 

17,925
10,085 
8,772 

192,809 
53,203
11,272
26,343 
1,779
9,095
7,390 

the attached Auditors Report. 

2019
$

342,009 
155

37,066 
4,023 

23,114 
-

45,394 
618,892 

1,070,653 

228
1,330
2,702 

165,231 
15,381 

381
26,641 

17,190
18,557
37,871 

152,438 
14,843 

-
18,150
17,305
52,370
12,537 
4,364 

24,684 
2,474
8,602
3,347 

25,903 

664
90,919
12,822 
2,548 

17,821 
9,720
8,756 

180,351 
-

11,317
28,128 

57
8,733
5,813

Cheltenham Golf Club Incorporated
Income and Expenditure Statement
For the Year ended 30 June 2020

Profit on Sale of Non-current Assets

- Repairs, Maintenance & Replacements

- Repairs, Maintenance & Replacements

- Repairs, Maintenance & Replacements

The accompanying notes form part of these financial statements. These financial statements should be read in conjunction with
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Cheltenham Golf Club Incorporated
Income and Expenditure Statement
For the Year ended 30 June 2020 

- Bank Fees
- Interest Paid
- Admin & Office Costs
- Printing & Stationery
- Golf Vic Affiliation Fees
- Pennant Expenditure
- Telephone & Internet
- Other Administration Costs
- Functions Expenditure 

Operating Profit (Loss) 

the attached Auditors Report. 

2020
$

6,553
5,732
2,798
7,318 

23,523 
4,160
3,199
3,083
6,941 

1,045,037 

12,011 

2019
$

7,389
7,109
4,051
6,832 

25,460 
5,331
4,827
3,439 

16,780 

1,081,396 

(10,743) 

The accompanying notes form part of these financial statements. These financial statements should be read in conjunction with
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MAJOR COMPETITION WINNERS 2019 – 2020 (MEN) 
TROPHIES 

Club Champion (A.E.Beckett Trophy) Joel Harrod 
Match Play Champion (George McDonald Trophy) Joel Harrod 
B Grade Champion Paul Sykes 
C Grade Champion Con La Fauci 
D Grade Champion Peter O’Reilly 
Mayor of Bayside DNP 
Annual Medallist TBD 
L.F.Ward Trophy B De Robillard 
Ned Morrow Trophy Playoff – TBD (J Harrod/C LaFauci) 
Roley Kenley Trophy (Summer Cup) Peter Gribble & Jeff Harrod 
Reg Barrie Trophy (Winter Cup) DNP 
Athol Bowles Trophy Jeff Martin 
John Miller Memorial Trophy Joel Harrod 
Tom Mulvogue Memorial Trophy Joel Harrod 
President & Captain’s Trophy Nick Simmons & Matthew Felgate 
Founders Trophy DNP 
 

MONTHLY MEDAL (Saturday) 

2019 
July Rod Oudshoorn 

August Neil Jackson 
September Michael Hall 

October David Shaw 
November Peter Neal 
December Frank Aprea 

 
2020 

January John Kean 
February Peter Leahy 

March Jamie McBain 
April DNP 
May DNP 

June Paul Gori 
 

MONTHLY MEDAL (Thursday) 

2019 
July Stephen Budge 

August Rex Pirani 
September Ray Steenholdt 

October Tayn Martindale 
November DNP 
December Brian Quinn 

 
2020 

January Bob Kaczorowski  
February Ryan Marshall 

March Andrew Thomson 
April DNP 
May Simon Biar 

June Callum Parry 
 

  



MAJOR COMPETITION WINNERS 2019 – 2020 (WOMEN) 
TROPHIES 

Club Champion Vicki Standfield 
B Grade Champion Jan Casey 
C Grade Champion Mandy Strack 
D Grade Champion Nan McArthur 
Annual Medal Julie Bond - 2019 
Pat Grubb Perpetual Trophy Patrice Shadbolt 

 
MONTHLY MEDAL 

October Vicki Standfield 

November Bev Steeden 

December Meg Waters 

January Patrice Shadbolt 

February Marjory Musgrave-Evans 

March Pam Jowett 

June Jill Surkitt 

July Marjory Musgrave-Evans 

 

9 HOLE WINNERS 

October Anne Curry 

November Nan McArthur 

December Anne Curry 

January Joan Harwood 

February Pat Northfield 

March  

June Anne Curry 

July  

 

 

PENNANT 

The following members represented the club in the 2020 Golf Victoria Pennant season: 

MEN LADIES 
Cameron Lines Vicki Standfield (Captain) 

Peter Neal Meg Waters 
 Justin Mayer Julie Bond 

Joel Harrod Dianne Rushbrook 
Hamish Bertram Pam Jowett 
Tim Blackwood Alison Molloy 
Ryan Marshall Marjory Musgrave-Evans 
Callum Parry Bev Steeden  

Rod Oudshoorn  
David Wigg (Team Manager)  
Paul Finlay (Team Manager)  

  



STAFF 
General Manager: David Stein 

Assistant Manager: 
Bar and Functions: 

Andrew Sutton 
Raelene Proctor 

Accounts: Julie Turpin 
Bar Staff: Deborah Bennett, Josh Daly, Matt Nolan 

Course Superintendent: Tom Bickerdike 
Course Staff: Callum Parry 

Proshop Staff: Brodie Burden, Ben Thomas, Joel Harrod, 
Jack Weber 

 

MEMBERSHIP NUMBERS 

As at June 2020 

 

HONORARY LIFE MEMBERS 

Mr K Pattison, Mr J Sanger, Mr K Stevens 

Category No.

Full Members (Men + Ladies etc) 208

Intermediate Members (6 Day) 23

Restricted (5 Day) 113

Cressy 22

Parklands 8

Green Fee 34

Twilight 24

Non-Playing 64

Others 5

Total 501

Total 7, 6, 5 and 1 day 374
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